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Implementation of e-invoicing for the taxpayers having aggregate turnover exceeding
Rs.50 crores from 1st April 2021

The CBIC vide Notification No. 05/2021- Central Tax dated 08th March 2021 has further
amended Notification No. 13/2020-CT dated 21st March, 2020 to implement e-invoicing
for B2B transactions from 1st April 2021 for the taxpayers having aggregate turnover
exceeding Rs. 50 crores. Earlier, e-invoicing for B2B transactions was to be made
mandatory for taxpayers having aggregate turnover exceeding Rs. 100 crores.

[Notification No. 05/2021- Central Tax dated 08thMarch 2021]

GST revenue collection for February 2021 is Rs. 1,13,143 crores

The gross GST revenue collected in the month of February 2021 is Rs. 1,13,143 crores
of which CGST is Rs. 21,092 crores, SGST is Rs. 27,273 crores, IGST is Rs. 55,253
crores (including Rs. 24,382 crores collected on import of goods) and Cess is Rs. 9,525
crores (including Rs. 660 crores collected on import of goods).

[https://pib.gov.in/PressReleasePage.aspx?PRID=1701723]

GST Knowledge Sharing

For previous updates, GST articles, GST webcasts, publications, GST Legal Updates &
E-Newsletter, Upcoming GST events etc. please visit

GST articles http://idtc.icai.org/knowledgesharing.php
GST Legal Updates & E-
Newsletter on GST

http://idtc.icai.org/gst.html

GST webcasts http://idtc.icai.org/live-webcasts-
series.html

Publications http://idtc.icai.org/publications.php
Upcoming GST events http://idtc.icai.org/upcoming-events.php

Disclaimer

Information published in the update are taken from publicly available sources and
believed to be accurate. The GST &Indirect Taxes Committee of ICAI takes no
responsibility of accuracy and reliability of information published in the Update. No
part of this Update may be reproduced, stored in a retrieval system, or transmitted in
any form or by any means – electronic, mechanical, photocopying, recording, or
otherwise without the permission of GST &Indirect Taxes Committee of ICAI.
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ICAI Feedback

The GST Update is an endeavour of the GST & Indirect Taxes Committee to apprise
the readers about the amendments made in various central indirect tax laws vide
significant notifications, circulars etc. We welcome your feedback on the Update and
its contents. Please email at gst@icai.in for feedback.
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